
TURMOIL IN THE 
BANKING SYSTEM

Dr. Boaz Barack, Bonart Financial Performance Ltd (CH)

Founder and CEO.





How did we get here?



The Origin of inflating Assets Values







You wake up 
in the 
morning and 
all titles are 
predicting a 
total collapse



A Few of the None Surprising Outcomes





Where are Global Banks & Markets Heading?
Smart Market Experts are confused





The Fears of Clients

12

The Perils of Equity Investments



Mind the Cycles
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The 
Herd



One of the very First Major Bubbles



Opportunities Seekers (with no clear strategy)
Might Be Trapped Into Continuous Uncertainty
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Even if the Congress 
stops deficits from 
expanding, the existing 
debt will become 
increasingly costly to 
service, thanks to the 
recent surge in interest 
rates.





The Growing Risks





Risks in Switzerland



There are unknown unknowns; 
These are the things we don’t know we don’t know 
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SUMMARY ADVICE OF BEST PRACTICES TO KNOW WHATEVER WE NEED TO KNOW:

 Rigorously assessing risk preferences and behavioural characteristics of individual investors will improve the 
quality of the advice

 Advisors should endeavour to better understand the genetic influence on financial-risk-taking

 One technique to raise the emotional heat of risk discussions might be to introduce counterfactual thinking to 
discussions. This technique is used in psychology, where it means imagining alternative versions of reality 
(future scenes). On a colloquial level, a counterfactual thought is initiated with phrases like, "what if" or "if 
only". Showing graphics of counterfactual scenarios from the same periods that shaped the investor’s 
worldview is very helpful. Creating a state of cognitive dissonance can trigger a more rational reassessment of 
our beliefs. This type of emotionally charged financial education can effectively counteract biases resulting 
from past experience




